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Mayne Nickless Limited
ABN 56 004 073 410

PO Box 1671N GPO Melbourne
Victoria 3001 Australia
390 St Kilda Road Melbourne

Company Announcements Office
Australian Stock Exchange

Iingel-g Stroet Victoria 3004 Australia
riage stree Telephone 61 3 9868 0700
Sydney NSW 2000 _ ' Fax 61 3 9867 1179

No. of Pages 2 (including this page)

Dear Sir
Re: Media Release

Please find following a media release in relation to the Teva put and call on the Faulding
injectables business.

Yours faithfully,
Mayne Nickless Limited

N—

John W Priestley, ’
Company Secretary




MEDIA RELEASE
15 November 2001

Teva put and call on Faulding Injectables terminates

Mayne Nickless' Limited announced today that the potential disposal of
Faulding’s injectable pharmaceuticals business for US$365 million to Teva
Pharmaceutical Industries Ltd will not proceed.

Mayne Group Managing Director and Chief Executive Officer, Mr Peter
Smedley, said Teva had advised Mayne that Teva had been willing to
proceed with the acquisition of the injectable pharmaceuticals business
notwithstanding the outcome of its due diligence, but only subject to certain
conditions relating to the transfer of the business to Teva.

 “These conditions were not acceptable to Mayne, nor are they pertinent with
the injectables business remaining part of Mayne going forward,” Mr Smedley
said.

“As | advised shareholders of Mayne at the company’s Annual General
Meeting on 13 November 2001, if Teva did not proceed for any reason, then
this business will remain part of the expanded Mayne group. It is a successful
and viable business and we believe we would be able to grow it further as part
of Mayne.”

“The manufacture of injectable pharmaceuticals and their distribution through
hospitals and medical centres remains a strategically attractive business to
Mayne, given its extensive health services business and the strong
positioning of the injectables business in Australia, Asia, Europe and -
Canada.”
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